
TRUTH IN BONDING 
FISCAL YEAR 2018-19 EXECUTIVE BUDGET 

 
DISCLAIMER LANGUAGE FOR ALL TRUTH-IN-BONDING STATEMENTS 
The following bonds are proposed for issuance in support of capital outlay 
appropriations included within the Executive Budget for Fiscal Year 2018-19.  
Pursuant to section 216.0442, Florida Statutes, the following Truth-in-Bonding 
statements are provided for illustrative purposes only and do not affect or control 
the actual terms and conditions of the debts or obligations described.  Actual 
bond rates will be based upon market conditions at the time of the sale. 
 
 
TURNPIKE REVENUE BONDS 
 
For FISCAL YEAR 2018-19, the State of Florida Department of Transportation is 
seeking authority to issue up to $197.64 million of debt or obligation for Florida 
Turnpike construction projects.  The debt or obligation is expected to be repaid 
over a period of 30 years. At a budgeted interest rate of 5.00%, the total interest 
paid over the life of the bonds is calculated to be $182.33 million. 
 
 
RIGHT-OF-WAY ACQUISITION BONDS 
 
For FISCAL YEAR 2018-19, the State of Florida Department of Transportation is 
seeking authority to issue up to $354.14 million of debt or obligation for 
Advanced Right-of-Way Acquisition and Bridge Construction. The debt or 
obligation is expected to be repaid over a period of 30 years. At a budgeted 
interest rate of 5.00%, the total interest paid over the life of the bonds is 
calculated to be $326.73 million. 
 
 
TRANSPORTATION FINANCE CORPORATION 
 
For FISCAL YEAR 2018-19, the State of Florida Department of Transportation is 
seeking authority to issue up to $187.3 million of debt or obligation for a 
construction project. The debt or obligation is expected to be repaid over a period 
of 14 years. At a budgeted interest rate of 5.00%, the total interest paid over the 
life of the bonds is calculated to be $77.61 million. 
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